Joe Rovig

President, Rig Technologies

Statements made in the course of this presentation that state the Company’s or management’s intentions, hopes, beliefs, expectations or predictions of the future are “forward-looking statements” within the meaning of Section 21E of the Securities Exchange
Act of 1934 and may involve risks and uncertainties. Itis important to note that the Company’s actual results could differ materially from those projected in such forward-looking statements. Additional information concerning factors that could cause actual
results to differ materially from those in the forward-looking statements s contained from time-to-time in the Company’s filings with the U.S. Securities and Exchange Commission (SEC). Any decision regarding the Company or its securities should be made
upon careful consideration of not only the information here presented, but also other available information, including the information filed by the Company with the SEC. Copies of these filings may be obtained by contacting the Company or the SEC.
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Our vision

Helping our customers achieve success, using the
most advanced equipment, supported by the best
people in the industry















Revenue
(SMM)

EBITDA
($MM)

Ending
Backlog
(SMM)

Financial overview

Generational retooling of offshore fleet fueled prior peak earnings

2014 2015 2016 2017
11,798 8,219 3,110 2,252
2,006 1,732 316 203

12,541 6,079 2,488 1,888

2018 YTD

2,440

290

3,401
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Value alighment
and flexibility
throughout the cycle

Flexibility up and down the cycle
that aligns with our customers
success

Up cycle - we win with scalable on
time and on budget execution

Down cycle - we are experts in
delivering the next generation of
technology

roprietary and confidential



Ideally positioned to
technically dominate a
traditional recovery upswing
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Data services—comimer:
and available

Automation—commercl
and evolving

Remote drill floor

20k

Increased capacity land
and offshore
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Quick delivery, high
specification land rigs



Purpose-built rigs you can
depend on to perform



Global service capability



The most intuitive controls
and equipment in the industry



What is NOVOS?

© 2018 NOV | Proprietary and confidential. Analyst Day 11/06



Intuitive drilling system

Open architecture

Crowdsourced ideas and apps
Foundation for automation, optimization

Provides consistency across entire fleet —
regardless of driller experience level

Automates repetitive tasks
Optimizes drilling

Process execution and improvement
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The solution for
overwhelming driller tasks



up






Consistently improves processes



Driller Driller + NOVOS
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750

NOVOS-ready control
systems
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>6K

Days of NOVOS in
operation

>2MM

Feet drilled with
NOVOS
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Land rig market outlook
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U.S. tier 1 rigs - Supply/demand balance

Horizontal demand outstrips AC 1500 supply starting in 2018
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Supply =——Demand

Sources: Spears & Associates, NOV analysis
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300

Footage drilled
402.5M

345.5M

2021

Per rig

185k

277k

2022
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North America and Middle East to add the most rigs
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Source: NOV analysis
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Saudi Aramco joint venture

Exporting drilling efficiencies on a global scale

50 10 S1.8B

land rigs years contract

© 2018 NOV | Proprietary and confidential. Analyst Day 11/06/18 28



Offshore rig market overview



Offshore rig attrition

2014-2018YTD

35
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Number of rigs retired
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Source: NOV analysis
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Offshore rigs delivered

2014-2018YTD
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Source: NOV analysis
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164

Rigs delivered
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Future offshore rig deliveries

Units under construction/awaiting delivery
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Number of rigs to be delivered
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Source: NOV analysis
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Jackups

Newbuild order forecast 2018-2022 7 9 O/O
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Source: NOV analysis
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Floaters

Newbuild order forecast 2018-2022 7 7 O/O
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Offshore support vessels
and lay systems



Offshore wind farms



Vessel design and
naval engineering



Oil and gas
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Sources: Clarksons, NOV analysis
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Pipe/cable lay vessels

Newbuild orders per year

-
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B Cablelay vessels B Pipe layers
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Offshore construction support vessels
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Newbuild vessels
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Sources: Clarksons, NOV analysis
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Newbuild orders per year
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Wind turbine and other self-elevating installation vessels

Newbuild orders per year
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Sources: Clarksons, NOV analysis
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Rig reactivation opportunity



Offshore market - reactivations

An unprecedented reactivation cycle lies ahead

Jackups Floaters

$3-5MM  80-140 $10-40MM  40-65

Reactivation revenue Estimated market Reactivation revenue Estimated market
per rig for NOV reactivations per rig for NOV reactivations
through 2022 through 2022
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Total cost of
ownership programs

11111111111111111111



Partner with customers to
review their global spend



Use technology to reduce
customer’s overall spend—
continuous recertification



Maximize equipment
maintenance spend with NOV



Yield better returns and higher
performance—surpassing
uptime goals



Unique competencies we bring in TCO



OEM engineering expertise



Leaders in remote support



Realtime data analytics
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CBM infrastructure



In-situ inspection and repair



Class society alighment and
continuous certification



How does NOV
make money

with TCO?

Evaluated over 10 years to capture major overhauls A

Source: NOV analysis

reqgular MRO

Example:

Total spend all 3" parties $10MM
Spend with NOV $7TMM

Customer savings factor 10%
NOV guarantee $9MM

They save $1MM (amortize cliff spending)
NOV gains $2MM
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Capital equipment installed base



Condition Based Maintenance

Service for continuous recert and remote monitoring

Suitable for individual equipment or small suite sets

55 17% 5

rigs with CBM contracts of active NOV fleet under current unique
contract customers
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Mud pumps

0,050

lron roughnecks

2,460

Blowout preventers

0,220

(ram or annular)
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Top drives

2,940

Control systems

750

Riser (ft)

620,000

AC Drawworks

563

Offshore column rackers

500

Offshore cranes

670
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Moving forward

Increased NOC expenditure

Mid-water and harsh environment projects moved forward
Windfarm projects FID approved

Offshore rig demand increases—rig reactivations



Sized the business to market

Fxpanding scope in Marine and Construction offerings
Continuous and relevant new product development pipeline
Seeing an improving market landscape

Using global footprint to capture profitable local opportunities
Focusing on reducing our customers’ operating expense

Using unique technologies to control, monitor, and optimize
Increasing market share through TCO

Fmerging offshore rig reactivations






